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Funding Application – Part II

Pioneer Valley Regional Brownfields Cleanup Revolving Loan Fund

Please contact Andrew Loew at the Pioneer Valley Planning Commission (PVPC) at any time during the application process for guidance or information, at (413) 781-6045 or aloew@pvpc.org.  Send your completed Part II Application to: Pioneer Valley Planning Commission, 60 Congress Street, Springfield, MA 01104, Attn: Andrew Loew.
Provide the following information on clearly labeled separate sheets:

a. Describe the nature of the applicant’s business or organization.

b. Describe reuse plans for the site and (if applicable) buildings after cleanup, including any permits required and the need for any additional utilities/infrastructure.

c. Will the project result in the displacement of any tenants or residents currently occupying the site?  If yes, please provide a list of affected residents or businesses along with the total number of residents or businesses/organizations.

d. Describe the environmental benefits (e.g. protection of water resources, habitat areas, etc…) and community benefits (e.g. protection of public health and safety, job creation/retention, tax revenues, removal of blight, provision of open space, beautification, community revitalization, provision of affordable housing, etc…) that the proposed cleanup and redevelopment project will create.  If applicable, identify local officials and community-based organizations in support of and opposed to the project.
e. Describe any history of the Applicant filing for bankruptcy protection or other protection from creditors, if applicable.

f. If the applicant is a private party rather than a public organization, outline the ownership structure and provide a list of (and resumes for) the organization’s Officers, Directors/Trustees, and any equity owners or limited partners owning 10% or more.

g. Attach a Project Budget (with sources and uses) which indicates the amount of the PVRBCRLF loan and/or subgrant being sought, and includes a breakdown of other funding sources utilized or to be utilized (public sources, equity, and/or bank financing) for soft costs, site acquisition, site assessment, cleanup, and rehabilitation/redevelopment.  For loan applicants, indicate the interest rate, term and any deferment being requested. 

h. Provide three (3) credit references (e.g., financial institutions currently lending to applicant). 

i. Attach the previous three (3) years of review-level financial statements (preferably audited), together with income and cash flow projections on the project for the next three (3) years.

j. Indicate any collateral available to secure the PVRBCRLF loan, including fair market value of real estate, if applicable.   (An appraisal may be required prior to loan approval.)
k. Most recent interim financial statements (accountant prepared) of the applicant, if applicable.  These must be dated no more than 90 days prior to the application.

l. Current personal financial statements of principals (each proprietor, partner, officer and each stockholder with twenty percent (20%) or more ownership of the business).  These must be dated no more than 90 days prior to the application.  The Personal Financial Statement form is attached to the application as Attachment D.  (Note: These documents will not be considered public information.)
m. Listing of existing debt by individual loan outstanding.  The listing should include the original amount, term, payment, outstaying balance, rate, date of maturity, to whom payable and collateral securing the loan.  Indicate whether the obligations are current or delinquent.

n. For cleanup projects expected to lead to substantial redevelopment/construction, an independent property appraisal on an "as-completed" basis.

o. A letter from each participating private lender stating the terms and conditions of its participation.

p. Confirm that you have the capacity to provide quarterly reports documenting the progress of cleanup and public participation activities and meetings.  Describe your experience with similar reporting obligations.  (In addition to documenting cleanup progress, quarterly reports shall provide information on the estimated budget line item, the actual costs incurred to date, and the percentage completed for each cleanup activity.  Recipient will also identify other cleanup activities and amounts not funded by the EPA.). (Assistance may be available for organizations that lack this capacity.) 
q. Confirm that you have the ability to maintain an administrative records (i.e. all documents, reports, and materials related to the project) available to the general public.  Describe any experience maintaining a similar document archive. (Assistance may be available for organizations that lack this capacity.)
r. Confirm that you have the experience, capacity, and commitment to undertake the public participation process required by the Community Relations Plan. (Assistance may be available for organizations that lack this capacity.)
s. Attach proof that the applicant (if a business) is 51% or more owned by United States citizens and/or legal permanent residents of the United States.
ATTACHMENT A

PREVAILING WAGE CERTIFICATION STATEMENT
I certify that (organization name)__________________________________will adhere to Section 104(g) of the Comprehensive Environmental Response, Compensation, and Liability Act (CERCLA), which states that“...all laborers and mechanics employed by contractors or subcontractors employed in the performance of construction, alteration, or repair work funded in whole or in part [by Brownfields grants] shall be paid locally prevailing wages.”  These locally prevailing wage rates are determined by the U.S. Department of Labor in accordance with the Davis-Bacon Act, as amended (40 U.S.C.276a-5), and can be accessed in a searchable database at the following address: http://www.access.gpo.gov/davisbacon/.  If state or local public funds are also involved with the cleanup activity, compliance with Massachusetts state Prevailing Wage program is also required. Massachusetts state prevailing wage rates may be requested at: http://www.mass.gov/lwd/labor-standards/prevailing-wage-program/. 
______________________________

(Applicant's Signature)

ATTACHMENT B

ACKNOWLEDGEMENT REGARDING PUBLIC

FUNDING AND INFORMATION DISCLOSURE

The undersigned applicant acknowledges that the loan/subgrant program for which application is made is funded in whole or in part by the U. S. Environmental Protection Agency through the Brownfields Clean-up Revolving Loan Fund (BCRLF) program and that because these loans/subgrants are made with public funds, information supplied by the applicant may be considered public information pursuant to applicable federal and/or state laws and regulations.

___________________________________

(Applicant's Signature)

ATTACHMENT C

VERIFICATION OF FINANCIAL FEASIBILITY

The undersigned authorizes the Pioneer Valley Planning Commission (PVPC) to verify all information furnished in connection with the application for a loan under the Pioneer Valley Regional Brownfields Cleanup Revolving Loan Fund (PVRBCRLF) program.  The information that may be verified includes, but is not limited to, the following:  employment, pensions, mortgages, deposits, and any other income; information concerning personal or business assets, personal or business loans; hazard insurance; and further, to obtain a credit report concerning applicant and co-applicant(s), co-maker(s) and/or guarantor(s), if contemplated.
___________________________________

(Applicant's Signature)

___________________________________

(Co-Maker or Guarantor)

___________________________________

(Stockholder [20% or more of business])

ATTACHMENT D 
PERSONAL FINANCIAL STATEMENT

IMPORTANT:  Read these directions before completing this Statement.

 This statement relates to my (our)  guaranty of the indebtedness of other person(s) , firm(s) or corporation(s). ___________ (Applicant #1 please initial)   ___________ (Applicant #2 please initial)

 I am applying for individual credit in my own name and am relying on my own income or assets and not the income or assets of another person as the basis for repayment of the credit requested. (complete only Sections 1 and 3)  ___________(please initial)

 We are applying for joint credit. (complete all Sections) ___________ (Applicant #1 please initial)   ___________ (Applicant #2 please initial)

If you are applying for individual credit but are relying on income from alimony, child support or separate maintenance or on the income or assets of another person as a basis for repayment of the credit requested, complete all Sections, providing information in Section 2 about the person on whose alimony, support or maintenance payments or income or assets you are relying.
TO:  Pioneer Valley Planning Commission

	SECTION 1 – INDIVIDUAL INFORMATION

(TYPE OR PRINT)
	SECTION 2 – OTHER PARTY INFORMATION
(TYPE OR PRINT)

	Name

	Name


	Residence Address

	Residence Address


	City, State & Zip

	City, State & Zip


	Position or Occupation

	Position or Occupation


	Business Name

	Business Name


	Business Address

	Business Address


	City, State & Zip

	City, State & Zip


	Res Phone

Bus Phone

	Res Phone

Bus Phone



	SECTION 3 – STATEMENT OF FINANCIAL CONDITION AS OF 





, 20



	ASSETS

(Do not include Assets of doubtful value)
	In Dollars

(Omit cents)
	LIABILITIES
	In Dollars

(Omit cents)

	Cash on hand and in banks
	
	
	Notes payable to banks – secured
	
	

	U.S. Gov’t and Marketable Securities – see Schedule A
	
	
	Notes payable to banks – unsecured
	
	

	Non-Marketable Securities – see Schedule B
	
	
	Due to Brokers
	
	

	Securities held by Broker in margin account
	
	
	Amounts payable to others – secured
	
	

	Restricted or control stocks
	
	
	Amounts payable to others – unsecured
	
	

	Partial interest in Real Estate Equities – see Schedule C
	
	
	Accounts and bills due
	
	

	Real Estate Owned – see Schedule D
	
	
	Unpaid income tax
	
	

	Loans Receivable
	
	
	Other unpaid taxes and interest
	
	

	Automobiles and other personal property
	
	
	Real estate mortgages payable – see Schedule D
	
	

	Cash value-life insurance – see Schedule E
	
	
	Other debts – itemize
	
	

	Other assets – itemize
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	TOTAL LIABILITIES
	
	

	
	
	
	NET WORTH
	
	

	TOTAL ASSETS
	
	
	TOTAL LIAB AND NET WORTH
	
	


	SOURCES OF INCOME FOR YEAR ENDED:



	PERSONAL INFORMATION

	Salary, bonuses & commissions
$
	Do you have a will? 

If so, name of executor:

	Dividends
$
	

	Real Estate Income
$
	Are you a partner or officer in any other venture?  If so, describe.

	Other Income (Alimony, child support or separate

Maintenance need not be revealed if you do not wish to

have it considered as a basis for repaying this obligation
$
	

	
	Are you obligated to pay alimony, child support or separate maintenance payments?  If so, describe.



	TOTAL
$
	

	CONTINGENT LIABILITIES
	Are any assets pledged other than as described on schedules?  If so, describe.



	Do you have any contingent liabilities?  If so, describe

	

	
	

	
	Income Tax settled through (date) 





	As endorser, co-maker or guarantor?
$
	Are you a defendant in any suits or legal actions?



	On leases or contracts
$
	

	Legal claims
$
	Personal bank accounts carried at:



	Other special debt
$
	

	Amount of contested income tax liens
$
	Have you ever been declared bankrupt?  If so, describe.




(COMPLETE SCHEDULES AND SIGN ON REVERSE SIDE) FORM # 307

SCHEDULE A – U.S. GOVERNMENT & MARKETABLE SECURITIES

	Number of Shares or

Face Value (Bonds)
	Description
	In Name of
	Are These Pledged?
	Market Value

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


SCHEDULE B – NON-MARKETABLE SECURITIES
	Number of Shares
	Description
	In Name of
	Are These Pledged?
	Source of Value
	Value

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


SCHEDULE C – PARTIAL INTERESTS IN REAL ESTATE EQUITIES

	Address and Type of Property
	Title in Name of
	% of

Ownership
	Date

Acquired
	Cost
	Market

Value
	Mortgage Maturity
	Mortgage Amount

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	


SCHEDULE D – REAL ESTATE OWNED

	Address and Type of Property
	Title in Name of
	Date

Acquired
	Cost
	Market

Value
	Mortgage Mataurity
	Mortgage Amount

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


SCHEDULE E – LIFE INSURANCE CARRIED, INCLUDING N.S.L.I. AND GROUP INSURANCE

	Name of Insurance Company
	Owner of Policy
	Beneficiary
	Face Amount
	Policy Loans
	Cash Surrender Value

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


SCHEDULE F – BANKS OR FINANCE COMPANIES WHERE CREDIT HAS BEEN OBTAINED
	Name & Address

of Lender
	Credit in the Name of
	Secured or

Unsecured?
	Original Date
	High Credit
	Current Balance

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


The information contained in this statement is provided for the purpose of obtaining or maintain credit with you on behalf the undersigned may either severally or jointly with other execute a guaranty in your favor.  Each undersigned understands that you are relying on the information provided herein (including the designation made as to ownership of property) in deciding to grant or continue credit.  Each undersigned represents and warrants that the information provided is true and complete and that you may consider this statement as continuing to be true and correct until a written notice of change is given you by the undersigned.  You are authorized to make all inquiries you deem necessary to verify the accuracy of the statements made herein, and to determine my/our creditworthiness.  You are authorized to answer questions about your credit experience with me/us.
Signature (Individual)  











SS No  


  Date of Birth  



Date Signed  

 20








Signature (Other Party)  











SS No  


  Date of Birth  



� Items i, j, and k should be completed by loan applicants only.
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